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Financial summary The following table, extracted from the accountants’ report in Part §

of the memorandum, illustrates the historic financial record of Elwro
and the results for the year ended 31st December, 1989, restated in
accordance with Western generally accepted accounting principles.
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As at 31st December, 1939 net assets of Elwro, restated as above,
were Z1.57.7 billion ($8.9 million) on an historic cost basis and
Z1.418.2 billion ($64.6 million) on an estimated current cost basis.
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Przyjetymi powszechnie na Zachodzie

;j Rok koriczacy sie 31 grudnia 1898
1986

: : 1987 i9B8 isag 1989

; mld =1 mld =1 mld =z} mld zi min %
fprzedaz ; 15,4 19,9 56,7 117.8 28,9
1.'
~L¥ek przed .
opodatKowani
P \!.r em 4,3 5, T 10,2 58,8 i4,4
: I
UOpocdatkhowanie (3.1}~ (3,3) {6.4) (15,2) {3.7)
¥ '.
P'ywidend " - -
¥ ¥ ' - (1.2} {0,3)
Trak | 1,2 2,4 3,8 42,4

10,4

Ha dzieri 31 grudnia 1989, arod.'et.l trwale Elwro Prrzedetawione Jak
Powytej - wynosity 5T.T mh:l =}

(8.9 mln USD) w warunkach koazdédw
historycznych i 418,22 mlda

zl (64,4 min U3D) w warunkach
cszacowanych kosztéw biezacych.
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